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X*\o ^jj^j YY I Y*No ^lill ijj^l £313111 | ^ujUa^jjiJI oULuaJI ^UslS 



> > > or-rv) 3>"Ji 53oa 



j-q1xuj tCiLsLS^UI Jau-u^loj LuLjlS^j ^Lj^jl CxsLi : V ♦ \ 0 ^Llll jjjJI g^Lu ^^lc S jiaj 



i 



J 1 ^l — mJI (j^Q LS^O •O" 1 J (Jj- 1 -^ V * 0 4fli0i ^jJLiJI ^LsJI £yi ^jjlijJI £-^jJJ ^lJj ^jiLua CjI — i jLo-i^ j^J-Al 

.jxi.j ajf^° ^ * ^ £t_JjJI ^LuaJ L*uLaijj ^^Ji-l *\ Jjjlaj ,Jjl — uJI ^.LaJI ^jja JjLxaJI ^JjJI (j— « J— 51 <X°V 

£-Jj-U CjI -sT\ <JI jLa Lu^j, ^^Dl ^jlil aT^I (^Jla ^ 3 .^jxj.j \ \e\ ^ A * 4^ 1 0 1 ^Jj-ll (_j sLuaJ d)l_s_3 ^IlJI ia lu ^TLq ^j- 0 <_s J 

/ V ♦ j '/. \ V Q a I ^ JJ-aj — uJI (j- 1 ^ ^-11 J U^\P ?1 LS^ — ^ '— ' a 4_3L^».l^aJI (J^-q 

CjIj-QaJ 4_j J aJI ^'uria cU-* <*"3 (jl <_^ JLJ La-a <;Lljl_a_3 J ' ^ <Iu 4_i3_al ^TLo pi a di^Li. ^j-^- ^-3 < (^JI^aJI 

f.LaJa^!lj d^l (j~ ni^l j Sl^jJIj <_sjI jjAJIj JjljiJI (Ja3 ^ojJIj ^Loa^II ^OjJI ^ \e\'\\\ iq^qJI JaJaiJI (ji j jJ <n ^ 

V ♦ N o ^lUI ^JJ ^Jl ^ j^iUI ^1 ^ Lxo JljUl J* 7.1 1 3 7.X I JjJ^ <> ^Jcl (EBITDA) 

(EBITDA) ^LAia^lj d^Q~ «<i^!lj Sl^jJIj ^>-<ixllj j-jI^I Jji ^ojJI (jii^Li) ^JsjIaJI ( j_ c. (jiuoLgJI ^U*S jl LS _JI jj »j 
jjl^AJI Ja5 ^uj (jiuoLii ^^ii.1 oU in j3 4^ j-iiJI ^1 ^1 dJj jj au Lx« .(XYV jjj^j (jLoLgll UjLslSjj JjLsLq XV\ jjj-s < 

jiljJJ "i! ^Jl 6 ^ .4^j_iJI Jji ,7o ^ojLJ (EBITDA) pUJo^Ij ,>lM fl n .-Nil j Sl^^Jlj ^l^ubJIj 

O" II ^jl jS^j i^jjLuaL^JI ^3 j < y\ II ^j^lLII i_j ^ in j (it 0 j ^jl ^j^Q-Q-ll LT^l? 4 9 ^.l^oJI (_j^i-Q ^J-^ plj^ll (J \ i<-^iLfl3 ^j- 0 A^j-d^ 

(> J3I ^jJI ^iL^) V . N o J^l ^jJI gStii ^ ja^LJI ^1 jUI ^Jl J^jSj pUV^o ^llll ^jjl g^Hil ^ ^looll 

^3 Cal aJjxaJI jLslujI C< * 0 ^jl) ~»l aJlxaJI ^jIloLa ^LujlJI ^1 ^j^j--^ aJI 4AJ£jj Al a A. \l^ (X 1 * J jda > CjLsjS ^TiJI ia lo j" q 

•Uf^ '"^ ^ Lh° 2^3^ J' (^J^' jl^^-oJl 4oK~ JjLsLq 4_slij^u S jj Y * N 0 JJSlI 2~^jJI 

^LaJI 4jIjj jla ^.jJLi ^ m jjt lu £-Uj jl jjlj :"ial ol^-}" 4j.>ojU1 jo'i idajl j_o jjx iLfllaxo ^£ ajj Sill 

j — luj^s ^^-l^-J XN ♦ Jj^ao (_$jJI 4jjLo^jj1JI CjIx-LLloJI ^Uai j — <i^a ^Li3jL 4jjLLo XNV JjJao 4jLjjIj ^ Ia-j 
N A,^ jljJL&j Y • N 0 ^LaJJ a 4^a>Jj j^^-o-i p ^ "' Jjl^ ^\"i .1 <XN Y Jjtla * Luiuil ^O^jl (_gjJI lulujJI mJI 

jj^wq j Sj^q N V, o jl j 5_aj 4_i j Lo_^ ^^IaJI cjI cIAj^JI ^l L^a j lu^qJ S^LslII ^jno.^ J *iL*a. ^-2 ^*Lq 4 i-> ij j j 's ^ (_JjL*Lq Sj— q 

^Lj^I ^LsiZj ^jl ^jli ^^ajJI ^^ii. .Sj-q NV, ♦ jbo qj LaJLt-j S^o N \,A jljo^,< 4LluLi!I ,jIj — lu^I ^ ^ ol^j — <iJI 

I jLjla V * N *\ ^.btil 4jti jIaJI 4 » jJI CjI jj^-o (jLi ^LllLj ^ «■» » »U J^a£. 4ajj Li j iliii ia> Y ♦ N 1 ^.LsJI J*il =k 

Sj^q N 1 , Y jl ji^Q_i ^.LsJJ ^TLq 4 i-» ij j^j^q_i j^TLi a ^ (ii (Jjl J*j <Y * N *\ ^.LaJJ I_1jIj_s i_i di-s < . 4jjl_SLcJJ 4-aj*iLQ ^p^l 
CjI^j loJI j^j^qj N 1 , Y jl a > 4_ij I ^ ^jj" ' 1 1 CjIc.1 j iqJI C^l laS j luJ a I SjJ fl 1 1 (jiiQ*i J *iL*a- ^2 j" a 4_k2»_jj jj^_q ^JjLsLq 
l-uI j'^Hj Jjl^^iJI J^i ^t-A^>J) ^1 4^ j-loJI 4njq jj^ajNi,^ jljO^.i UaJIx-j S^o N 0,0 JjJa>>J 4a-Lullll lu^I ^ ^ 

\ \ ,X ^LkiU j^JI oxii: J^U* S^o N Y,*\ jIjLw (E V / EBITDA) pLila^lj d^ fs „ tf\ 3 Sl^jJIj 

4 i a 1 1 1^ II ^^jlc^ll (jli-ol j-^-ll (_jjjj) dil 'i o_ll ^uj c j1uqLji ^jTi \ \ ^jl ^-5 jlj <dJ j ^1 4il_LO^!L . J^'s n ^ LXflJ II ^jl jlu 

^-i ^Tij *i! i^Lsj^ll O \^>. Lai . (^jTluqI jji (jIiLa^jl ^Jl^ C^^ 1 ^ ^ La-a jLa lu^\ ^j^aJJ^t < taJLLaJI (Ja^ ^j^ 5 ^^Lj 

^-JjJI g^lli (j*^)!! ^AJO .^-flJ j-aJI EBITDA pLAJa^lj d^Q-wn^lj Sl^jJIj <_sjI j.^llj JjI^AJI J^i 2^J-1' (J^Li jl jfi** dil 

" U> I a~^l" ^uLluI (^j-l^ 4 > i a^J 1 1 ^ aJ luj < 4 a l^aJ I a 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



